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Lebanon in Figures

Key economic indicators computed by the Center for Economic Research 1%
February 2024

 GDP
According to World Bank estimates, economic growth declined by 0.2 percent in
2023compared to a7.8 percent decline in 2022 and 6.5 percent decline in 2021.
Economic growth declined by 25.9 percent in 2020 and 6.9 percent in 2019,

according to the Central Administration of Statistics.

e Consumer Price Index

Based on the Central Administration of Statistics, the CPI has increased by 192.20
% at the end of 2023 from end of 2022.

e [Inflation rate

According to the Central Administration of Statistics, the inflation rate increased by
221.3 percent at the end of 2023 compared to 171.2 percent at the end of 2022.

e Balance of Payments

In 2022, the deficit of the balance of payments reached USD 3.20 billion compared
to a deficit of USD 1.96 billion in 2021.

In the first 10 months of 2023, the balance of payments recorded a surplus of $ 1.46
billion, compared to a deficit of $ 2.86 billion in the first 9 months of 2022.

AalaBy) il ol Sy 4



e Trade Balance

The trade deficit amounted to USD 15.56 billion in 2022, compared to USD 9.75
billion in 2021. Exports decreased by10.3 %, while imports increased by 39.7%.
This led to 59.6% of increase of the trade balance deficit.

Until August 2023, the value of Lebanese exports amounted to $ 1.70 billion
compared to $ 2.41 billion until August 2022, a decrease of 29.5 percent, and the
value of imports amounted to $ 10.29 billion compared to $ 12.77 billion, a decrease
of 19.4 percent, so a deficit in the trade balance in the first eight months of 2023 was
about $ 8.6 million compared to $ 10.4 billion until August 2022, a decrease of 30.2
percent.

e Public Finance

Public expenditures decreased by 7% in 2021 compared to 2020, while revenues
increased by 32%. The deficit turned into a surplus of LL 2197 billion, instead of a
deficit of LL 4083 billion a year before.

e Primary Deficit / Surplus
Primary surplus reached LL 5009 billion in 2021, from a Deficit that reached LL
977 billion in 2020.

» Public Debt
Foreign Currency debt increased by 7.3%, from USD 38.52 billion in 2021, to USD
41.34 billion in 2022. And Local Currency debt, calculated @1500/USD decreased
by 2.2 %, from LL 93247 billion in 2021, to LL 91169 billion in 2021.

e The population

The population of Lebanon for mid-2018 was estimated at around 4.84 million
people, excluding people living in nonresidential units, such as army barracks,

refugee camps and adjacent gatherings, and informal settlements.
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The annual increase of the population is estimated at 2 percent, representing

the difference between births and deaths.

The Employment-to-Population Ratio is the employed percentage of the working-
age population (15 years and above). Employment-to-Population Ratio is 48.94%
in 2019, and 43.4% in 2022.

The Unemployment rate represents the unemployed percentage of the Labor Force

(employed + unemployed aged 15 years and above). Unemployment rate in 2022 is

29.6%.
Lebanon in Figures 2-2024
Real Economy** 2018 2019 2020 2021* 2022* 2023*
Growth (% Real Change) -1.90% | -6.90% | -25.90% | -6.50% -7.80% -0.20%
GDP in BN USD 54.9 53.2 39.4 37.6 34.7 34.63
CPI - CAS (compared to end of previous year) 3.98% | 6.97% | 145.83% | 224.39% | 121.39% | 192.20%
Inflation Rate 6.07% | 2.90% | 84.90% | 154.80% | 171.20% | 221.30%
Monetary 2018 2019 2020 2021 2022 Oct.2022 | Oct.2023
M1in BN LL 11,661 | 16,620 | 40,156 57,937 98,780 91,093 81,785
M2 in BN LL 76,828 | 63,484 67,510 79,007 116,582 | 109,003 97,165
Resident Customers Deposits in BN LL 70,062 | 51,973 | 36,832 36,083 40,704 37,491 45,100
Non Resident Customers Deposits in BN LL 6,501 4,733 3,403 3,072 3,038 3,005 2,832
Deposits in BN LL 76,563 | 56,706 | 40,235 | 39,155 | 43,742 40,496 47,932
Resident Customers Deposits in BN USD 88.95 90.52 85.78 79.45 73.13 74.31 69.45
Non Resident Customers Deposits in BN USD 33.4 29.3 25.09 22.5 21.37 21.36 21.03
Deposits in BN USD 122.35 | 119.82 110.87 101.95 94.5 95.67 90.48
Claims on Resident Customers in BN LL 24,622 | 20,721 19,564 16,369 13,717 14,744 11,923
Claims on Non Resident Customers in BN LL 2,711 2,593 2,356 1,822 1,128 1,314 217
Claims in BN LL 27,333 | 23,314 | 21,920 | 18,191 | 14,845 16,058 12,140
Claims on Resident Customers in BN USD 35.45 30.16 18.78 13.82 8.73 9.78 6.55
Claims on Non Resident Customers in BN USD 5.32 3.85 2.57 1.63 1.29 1.36 1.04
Claims in BN USD 40.77 | 34.01 21.35 15.45 10.02 11.14 7.59
Foreign Sector in billion US$ 2018 2019 2020 2021 2022 Oct.2022 | Oct.2023
Balance of Payment -4.82 -5.85 -10.55 -1.96 -3.2 -2.86 1.46
Current Account -13.36 -11.38 -2.96 -2.88 -6.88 - -
Balance of Trade -17.03 -15.51 -7.77 -9.75 -15.56 -13.27 -10.73 cst
Imports 19.98 19.24 11.31 13.64 19.05 16.22 12.86 est
Exports 2.95 3.73 3.54 3.89 3.49 2.95 2.13 st
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Fiscal in billion L.L. 2018 2019 2020 2021 2022 Feb.2022 | Feb.2023
State Budget Deficit -9,416 | -8,799 -4,083 2,197 -
Budget Revenues 17,405 | 16,680 | 15,342 20,263 -
Budget Expenditures 26,821 | 25,479 | 19,425 18,066 -
Foreign Currency Debt in billion US$ 335 33.75 36.05 38.52 41.34 39.12 40.42
Local Currency Debt 77,852 | 87,279 | 89,762 93,247 91,169 91,751 890,545
Debt Service 8,156 8,068 2,917 2,608 -
Total Primary -958 -433 -977 5,009 -
Work Force ** 2018 2019 2020 2021 2022
Population in Mn. 4.84 4.94 5.04 5.14 5.24
The Labor Force Participation %*** 48.40% | 48.90% | 44.60% | 45.90% | 43.40%
Labor Force in Mn 1.78 1.83 1.71 1.79 1.73
Unemployment Rate % 11.40% | 11.40% | 29.60% | 29.60% | 29.60%

* World Bank , ** CAS, est: estimates

Sources: BDL, CAS , Customs, Ministry of Finance

*** 06 of Total Population aged 15 and above, the percentage of population below 15 is 24.1%
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